CREATING SUSTAINABLE VALUE OVER
TIME

www.miranda-esg.com

WHO ARE WE?
Co-founded by Marimar Torreblanca and
Damian Fraser, who together accumulate
decades of experience in financial analysis,
equity research, equity sales, and investment
banking.
Vision: be a leading advisor to both companies
and investors in ESG (environmental, social, and
corporate governance) issues in Mexico.
Mission: help our clients navigate the new
challenges and complexities ESG integration
brings by applying the latest global best
practices within a Mexican context.
We Will work together with our sister divisions
of investor relations advisory and Media & PR
advisory when necessary.
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WHY ESG?
“The investment risks presented by climate change are set to accelerate a significant reallocation of capital, which
will in turn have a profound impact on the pricing of risk and assets around the world.“ Larry Fink, Blackrock
There are close to 2,700 signatories of the UN’s Principles of Responsible Investment globally
In a 2018 FTSE Russell survey, over half the respondents said they are already implementing or evaluating ESG
factors in their investment process
A 2014 HBS study showed that companies that were early adopters of ESG processes within their strategy had a
better performance than the control group
Thinking about ESG factors adds a new layer in the due diligence process which mitigates risks that aren’t
necessarily evident in the most common financial analyses
“The money we manage is not our own. It belongs to people in dozens of countries trying to finance long-term goals
like retirement. And we have a deep responsibility to these institutions and individuals“ Larry Fink, Blackrock
www.miranda-esg.com
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OUR SERVICES
SUSTAINABILITY REPORTS AND MATERIALITY ANALYSES
• Design and coordinate a materiality analysis, as well as interpret its results.
• Design and organize the content of sustainability reports.
• Supervise the compliance of GRI, SASB, or the desired/required sustainability
standards.
• Coordinate the verification of compliance with certified providers.
PERCEPTION STUDIES
• Design and implement a perception study with investors to understand the market’s
view on the current sustainability strategy, future goals, and relevance of different
policies.
• Improve the company’s positioning in ESG topics with traditional and specialized
media.
• Improve the company’s communication strategy in ESG topics.
ESG INDICES
• Optimize sustainability ratings working hand by hand with the company to understand
the gaps towards better results (RobecoSAM, MSCI, etc).
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OUR SERVICES
THE LINK TO INVESTORS
• Investor targeting or investor relations improvements on ESG topics.
• Suggest the best events and fórums to discuss the company’s sustainability strategy.
CORPORATE GOVERNANCE
• Analyze current corporate governance standards and compare them to global best
practices.
• Provide an industry comparison to find the optimized route towards improved
corporate governance standards.
• Suggest improvements that can reflect on the market valuation as well as the
competitive positioning of the company vs peers.
DIVERSITY
• Provide an industry comparison to find the gaps in diversity in key corporate
government bodies as well as policies towards diversity and inclusion.
• Suggest mentoring/training options to improve diversity and inclusión over 5-10 year
periods.
• Analyze the current board structure to suggest potential candidates that can impove
diversity metrics and add value to the board processes.
www.miranda-esg.com
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OUR SERVICES
CORPORATE SOCIAL RESPONSIBILITY (CSR)
• Analyze existing CSR practices and compare them to industry peers to find
improvement areas.
• Design a new CSR program.
• Actively manage the CSR program.
ESG TRAINING
• Train the management team, board memebers, or any relevant stakeholders on the
latest ESG trends, best practices, and ESG corporate strategies.
ESG INTEGRATION FOR INVESTORS
• Help design an ESG integration policy aligned with the Principles for Responsible
Investment (PRI).
• Help design a stewardship report with key performance indicators for the
sustainability goals.
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TEAM
Marimar Torreblanca
Partner
Marimar Torreblanca co-founded Miranda ESG in 2020. Before this, Marimar spent 15 years doing financial
and strategic analysis at UBS. The last 10 years she specialized in real estate equity research. In 2019
Marimar was ranked as the top equity research analyst in Mexico in the Real Estate category by Institutional
Investor. Marimar is known for publishing in-depth reports on corporate governance issues in the FIBRAs
sector.
Marimar graduated with honors from the Economics program at ITAM and later completed a Masters in
Applied Math with a concentration on Operations Research from Columbia University in New York. She
holds the Chartered Financial Analyst designation from the CFA institute.

Damian Fraser
Partner
Damian founded Miranda Partners in 2018. Before this he was Mexico Country Manager of UBS from
2001 to 2018, where he oversaw the 180-person local Investment Banking, Wealth Management and
Equity businesses. He previously ran UBS’s Latin American Equity division, worked as Director of UBS
LatAm Equity Research, and was “Number One” ranked LatAm “Institutional Investor” equity analyst
for multiple years. Prior to banking, Damian was a journalist at The Economist (economics
correspondent), and at the Financial Times (Mexico bureau chief). He holds a CFA, an MPA from
Harvard University, and BA from Oxford University in Economics and Philosophy.
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E. marimar.torreblanca@miranda-partners.com
Montes Escandinavos 305
T. +52 (55) 5282 2992
Col. Lomas de Chapultepec, CDMX
M. + 52 (55) 6698 3404
C.P. 11000

f. /mirandapartnersmx
t. @mirandapartners
in. Miranda Partners

Disclaimer
The presentation hereby attached was created by “MIRANDA ESG” (“Miranda ESG”). The information is presented in summarized form
and is not meant to be complete. There are no declarations or guarantees, expressed or implicit, in respect to the accuracy, impartiality or
integrity of the information.
Miranda ESG, in accordance to applicable legislation, has made sure that the presented personalized recommendation is reasonable to
the client, as it has verified congruency between the client’s profile and the profile of the financial product. Under no circumstance should
it be understood that the fulfilment of the previously mentioned recommendation, guarantees the result or the success of the proposed
strategies in the presented document.
The information included in this presentation was obtained from public and/or private sources. The projections or previsions included in
this presentation, are a generalized recommendation and are based on subjective assumptions and estimations about events and
circumstances that have not yet happened and are subjected to significant variations. Therefore, it is not possible to guarantee that any of
the results included in the presentation will happen in the future, in other words, it does not guarantee the result or the success of the
posed strategies.
This presentation has been prepared solely with informational purposes. No declarations are made in respects to precision, sufficiency,
veracity or accuracy of the information and opinions hereby included. Miranda ESG will not answer (either because of negligence or for
any other reason) for any damage or detriment derived or related to the use of this presentation or its content, or any connection to the
presentation. Miranda ESG is not responsible for the use or association with this presentation, including but not limited to, any
declaration, expressed or implicit or guarantees or omissions included in this information.
This presentation is based on facts and/or events that have happened up to this date, consequently any future facts and/or events can
impair the conclusions hereby expressed. Miranda ESG does not assume any responsibility to update, review, rectify or invalidate this
presentation based on any future occurrence.
The opinions related to this presentation eventually expressed by Miranda
suggestions/recommendations to better operate various topics related to the presentation.
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All the information included in this presentation should be kept strictly confidential. This presentation and its contents are property of
Miranda ESG and cannot be reproduced or broadcast in part or in its entirety without the previous written consent of Miranda ESG.
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